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" |IRXQG VKHWH Z DV Z VKLQ P H DQ LQYLQFLE®I 6XP P HU ~ $ EHUN&DP XV

7KH 1 RWK =RQH FXUHQVW KDV W R DFWYH + HDOX 1 HW KERXWKRRGYV 3 HDFH
&RXQWA + HDAXK 1 HWKERXWKRRG DQG : RRG %XI11 DR + HDAXK
1 HWOWKERXWKRRG Z VK D SMQ VR RSHQ XS D QHZ + HDAX 1 HLIJKERXWKRRG LQ
VKH $ VKDEDVFD : HWMRFN DUHD E\ VKH HQG RI VKLV ) D@

7KH + HDAXK 1 HW KERXWKRRGV KDYH KDG VKHLU | LW RUP DOHYDOXXDWRQ
UHSRWV ) RURXU / HWRQV/ HDUWQHG UHASRUW SGHDVH HP DLO5 RE\ Q
UDF]\ # JP DLOFRP RUDWN D 0 HP EHURI \ RXURFDO+ HDOXK 1 HLJKERXWKRRG
$ EL) 7+$1. <28 VR $EHWD + HDOK 6HUYLFHV $+6 |IRUVKLV

7KLV 1 HZ VAHWHU LV QRWDERXW VWKH QXP EHW WVILGH Rl VKH SURNHFW LOQWMDG
VKLV WG EIWLY DERXWVKRZ FDVLQJ VWKH GRFDOZ RWN DQG Z DUP WRUHV

GHP ROQWIDWQJ JUWIDWURRW DFWRQV FRADERUWDWRQ DQG Z KDWZ H | HHOWR EH
DP D] LQJ VXFFHWHV FRP LQJ IURP RXU1 = + HDAXK 1 HLJKERXWKRRGV

ORUH WKDQ SHI

GRLQJ SURMHFW . N $VD &R &KDLUIRUVKH
WRIJHWKHU LQ D QHZ : RRG %X| | DAR + HDAOK
ZD\ SHRSOH DUH 1 HUKERXWKRRG —IHHO
KDYLQJ KRQHVW LOFLHGIE® SUYLGAI HG VR
FRQYHUVDWLRQV EH D SDUARI VXFK DQ
Yz zot LOFUHGLE® JLRXS R

SHRS®
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7KH$GGIPMRQ 0 HQWIOH HDIM $0 + o 7KH7WDQUMRQVO IQL: RINQJ * LRXS
0 1QL: RINQJ * LRXS IV SOQQQJ ( YHQW FRQWOXHVWR SLRP RM'  LLYH + DSSIQHW
Rl &RQQHR\S HIDWH &RADERLDVHA 1Q* UDQGH 3UDILH DQG | RUWH &RXQW
6DYH WH GDM 2 RIREHU SP e 7KHWDP LVJHMQI LHDG VR OXQRK
1Q\ RXUFD®IQGDUI RUXV SRWMLY/ Z W WHURZ QW2 ND\ VR $WN
6LQFH WY 1V WH OWHYHQW RUSRQQHAW FDP SDLJQ 3RWMY FRQWIQD4 5 FRGH
5HDW SRMERDW WH 2 FIREHUVHWIRQ Z W P DQ JUHDWINY DQG @HV
Z IODOR EH ®RNQJ IRUIGHDVVR NHHS WH ©  3DWHOWHP SRZ HP HOWZ RUNV / RRN RXW
FROYHU/DWRQV JRIQJ 1QWH I X\WWH |RUMH SRWMULL \ RX H 1Q 3HDRH 5 LYHU
7KH 7UDQVMRQVIQ &DUH 718 0 1QL e 7KH8 QDWHKHG 9O XOQHDE®IO QL
. RINQJ * LRXS WDP OXQFKHG WH Wy RUNQU * URXS IV VBT HWQU WHUI RFXV
2ND\ 7R$W SRWMY DQG DUHVENQJ 1Q RQ\ RXVK DIHV P HQVDCKHDAK
DOWH Z ROGHUXQ HHGEDFN e 7KHWDP KDVQHZ 0 HP EHWZ KR DUH
7KH SRWMUFDP SDLIQ LV DERXWSDWHQW NHHQWR LQYHVAIQ RXWK P HQWCKHDOK 1Q
HP SRZ HUP HQADQG HQFRXUDI HV WH* LDQGH 3LDILIH DUHD
SDMHQW VR DN TXHMRQV Rl WHUKHDEK ~ © DU VR GRWILQIVUIKWWH JLRXS
FDUH SLRYIGHWY 7KH JURXS FROWQXHV\R KDV GHRGHG R VHHN RXVIDQG KRW

@RN | RUDGGMRQDCSDUGHUKLSY | RUWLY WDIQIQ) VHWMRQVIQKRZ R SLIRSHO
DQG UHVSHPWX@ HQIDIH Z WK \ RXWK

SRSXOMRQV  7KHWH LV QR QJ KWAXWV
¥ RINQJ Z W\ RXW@DQG UL ZHWH

" (DWMRRWJURXS JRIQI VR GR WKLY BMY HQVXUH VDI HW

&RP P XQIW
FRQQHPVIRQV / RFDO
FRADERWVIYH VKLON X LABLQJ
VDON + HDAOK VIXWIQJ
1 HUKERXWKRRGV DWH LHOMRQWKILSV DQG
RIVIHQ GRIQJ P RUHZ RN GHP ROWUDVIQJ
VKDQ RVKHU FRP P IWMHV DXVKHQWE

“MIWRQ
FRADERWDVRQ



" P LQWAUHVWIG LQ CRIQJ DQ VKL VKDWWDRKHV P HVRP HWKLQJ  * RUWG' RZ QIH

RX@5 \ RX @QNH VR GHDUQ P RUH DERXVWWKH 1 RWK =RQH 1 =
+ HDAXK 1 HL KERXWKRRGV"

DWK RXUQHZ YLG

YRRN D 5RDGVKRZ SUWHVHQVIMRQ | RU\ RXURW DQY DMRQ

/ HDUQ P RUH RUFRQVLGHU NRLQLQJ XV

RUFD®
2 XU3HDFH &RXQW
7KHZ RINZ H + HDOK 1 HUKERXWKRRG
GR VSHDNV VR IV DQG LV WD LRZ LQJ
P\ KHDUADQG VR EH
VRXO &RADERDVYH
(QIDIIQI 6WRQJ
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